
6�(�&��)RUP�&56�'LVFORVXUH�0DUFK������

,QYHVWRU�             �������� 

'DWH�               

6SHQFH�$VVHW�0DQDJHPHQW�LV�D�UHJLVWHUHG�LQYHVWPHQW�DGYLVHU�ZLWK�WKH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��
,QYHVWPHQW�DGYLVRU\�VHUYLFHV�DQG�IHHV�GLIIHU�DQG�LW�LV�LPSRUWDQW�IRU�WKH�LQYHVWRU�WR�XQGHUVWDQG�WKHVH�GLIIHUHQFHV��� 

)UHH� DQG� VLPSOH� WRROV� DUH� DYDLODEOH� DW� ZZZ�,QYHVWRU�JRY�&56� WKDW� SURYLGH� HGXFDWLRQDO�PDWHULDOV� DERXW� LQYHVWPHQW� DGYLVHUV� DQG�
LQYHVWLQJ� 
 

:ඁൺඍ�ංඇඏൾඌඍආൾඇඍ�ඌൾඋඏංർൾඌ�ൺඇൽ�ൺൽඏංർൾ�ർൺඇ�ඒඈඎ�ඉඋඈඏංൽൾ�ආൾ"� 

:H�RIIHU�LQYHVWPHQW�DGYLVRU\�VHUYLFHV�WR�UHWDLO�LQYHVWRUV�ZKLFK�LQFOXGHV�ILQDQFLDO�SODQQLQJ�DQG�UHWLUHPHQW�
SODQQLQJ�DV�ZHOO�DV�JXLGDQFH�RQ�FXUUHQW�LQYHVWPHQWV��:H�RIIHU�VHSDUDWHO\�PDQDJHG�DFFRXQWV�WKDW�LQFOXGH�
VWRFNV��ERQGV��H[FKDQJH�WUDGHG�IXQGV�DQG�FDVK�PDQDJHPHQW�EDVHG�RQ�WKH�LQYHVWRU¶V�LQGLYLGXDO�LQYHVWPHQW�
REMHFWLYH��:H�PRQLWRU�WKHVH�LQYHVWPHQWV�RQ�D�GDLO\�EDVLV�ZLWK�GLVFUHWLRQDU\�DXWKRULW\�WR�SXUFKDVH�DQG�VHOO�
VHFXULWLHV�XQOHVV�RWKHUZLVH�VSHFLILHG��:H�UHFRPPHQG�D�PLQLPXP�DFFRXQW�VL]H�RI���������� 

3OHDVH�VHH�RXU�)RUP�$'9��3DUW���IRU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�RXU�LQYHVWPHQW�SURJUDPV�DQG�ULVNV���7KLV�IRUP�LV�DYDLODEOH�RQ�
ZZZ�,QYHVWRU�JRY�DV�ZHOO�DV�LV�DYDLODEOH�IURP�XV�XSRQ�UHTXHVW�DW�DQ\�WLPH� 

:ඁൺඍ�ൿൾൾඌ�ඐංඅඅ�,�ඉൺඒ" 

$VVHW–�%DVHG�)HHV�3DLG�WR�6SHQFH�$VVHW�
0DQDJHPHQW��$FFRXQWV�ZLOO�EH�FKDUJHG�D�
PDQDJHPHQW�IHH�TXDUWHUO\��LQ�DUUHDUV�DFFRUGLQJ�WR�WKH�
IHH�VFKHGXOH�WR�WKH�ULJKW�XQOHVV�RWKHUZLVH�QHJRWLDWHG� 

7UDQVDFWLRQ�7UDGH�)HHV�3DLG�WR�&KDUOHV�6FKZDE��
&KDUOHV�6FKZDE�UHFHLYHV�D�IL[HG�IHH�WR�SURFHVV�HDFK�
WUDQVDFWLRQ���7KHVH�IHHV�YDU\�E\�SURGXFW���6SHQFH�
$VVHW�0DQDJHPHQW�DQG�\RXU�DGYLVHU�GR�QRW�UHFHLYH�
DQ\�SRUWLRQ�RI�WKHVH�IHHV��� 

3URGXFW�)HHV�3DLG�WR�([FKDQJH�7UDGHG�)XQG�3URYLGHUV�RU�0RQH\�0DUNHW�3URYLGHUV��7KHUH�DUH�IHHV�EXLOW�
LQWR�WKH�H[FKDQJH�WUDGHG�IXQGV�DQG�PRQH\�PDUNHW�IXQGV�WKDW�ZH�XVH���$OWKRXJK�\RX�GRQ¶W�VHH�WKHVH�IHHV��WKH\�
DUH�EXLOW�LQWR�WKH�SULFH�RI�WKH�VHFXULW\�DQG�EHQHILW�WKH�FRPSDQ\�WKDW�LVVXHG�WKH�VHFXULW\���6SHQFH�$VVHW�
0DQDJHPHQW�DQG�\RXU�DGYLVHU�GRHV�QRW�UHFHLYH�DQ\�SRUWLRQ�RI�WKHVH�IHHV� 

<RX�ZLOO�SD\�IHHV�DQG�FRVWV�ZKHWKHU�\RX�PDNH�RU�ORVH�PRQH\�RQ�\RXU�LQYHVWPHQWV��)HHV�DQG�FRVWV�ZLOO�
UHGXFH�DQ\�DPRXQW�RI�PRQH\�\RX�PDNH�RQ�\RXU�LQYHVWPHQWV�RYHU�WLPH��3OHDVH�PDNH�VXUH�\RX�XQGHUVWDQG�ZKDW�
IHHV�DQG�FRVWV�\RX�DUH�SD\LQJ� 

6SHQFH�$VVHW�0DQDJHPHQW�LV�DQ�LQYHVWPHQW�DGYLVRU�UHJLVWHUHG�ZLWK�WKH�6HFXULWLHV�
DQG�([FKDQJH�&RPPLVVLRQ�XQGHU�WKH�,QYHVWPHQW�$GYLVRUV�$FW�RI������ 

*LYHQ�P\�ILQDQFLDO�VLWXDWLRQ��VKRXOG�,�FKRRVH�DQ�LQYHVWPHQW�DGYLVRU\�VHUYLFH"�:K\�RU�ZK\�QRW" 

+RZ�ZLOO�\RX�FKRRVH�LQYHVWPHQWV�WR�UHFRPPHQG�WR�PH" 

:KDW�LV�\RXU�UHOHYDQW�H[SHULHQFH��LQFOXGLQJ�\RXU�OLFHQVHV��HGXFDWLRQ�DQG�RWKHU�TXDOLILFDWLRQV"��:KDW�
GR�WKRVH�TXDOLILFDWLRQV�PHDQ" 
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)L[HG�,QFRPH   4XDUWHUO\   $QQXDO 
)LUVW���������   �����   ����� 
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:ඁൺඍ�ൺඋൾ�ඒඈඎඋ�අൾൺඅ�ඈൻඅංൺඍංඈඇඌ�ඍඈ�ආൾ�ඐඁൾඇ�ൺർඍංඇ�ൺඌ�ආඒ�ංඇඏൾඌඍආൾඇඍ�
ൺൽඏංඌൾඋ"�+ඈඐ�ൾඅඌൾ�ൽඈൾඌ�ඒඈඎඋ�ൿංඋආ�ආൺൾ�ආඈඇൾඒ�ൺඇൽ�ඐඁൺඍ�ർඈඇൿඅංർඍඌ�ඈൿ�
ංඇඍൾඋൾඌඍ�ൽඈ�ඒඈඎ�ඁൺඏൾ"� 

:KHQ�ZH�DFW�DV�\RXU�LQYHVWPHQW�DGYLVHU��ZH�KDYH�WR�DFW�LQ�\RXU�EHVW�LQWHUHVW�DQG�QRW�SXW�RXU�LQWHUHVW�DKHDG�RI�
\RXUV��:H�PDNH�PRQH\�RQO\�WKURXJK�PDQDJHPHQW�IHHV�WKDW�DUH�EDVHG�RQ�WKH�VL]H�RI�RXU�DVVHWV�XQGHU�
PDQDJHPHQW��$OWKRXJK�ZH�DUH�UHTXLUHG�WR�DFW�LQ�\RXU�EHVW�LQWHUHVW��DW�WKH�VDPH�WLPH��WKH�ZD\�ZH�PDNH�PRQH\�
FUHDWHV�VRPH�FRQIOLFWV�ZLWK�\RXU�LQWHUHVWV��<RX�VKRXOG�XQGHUVWDQG�DQG�DVN�XV�DERXW�WKHVH�FRQIOLFWV�EHFDXVH�
WKH\�FDQ�DIIHFW�WKH�LQYHVWPHQW�DGYLFH�ZH�SURYLGH�\RX���+HUH�DUH�VRPH�H[DPSOHV�WR�KHOS�\RX�XQGHUVWDQG�ZKDW�
WKLV�PHDQV� 

· $�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�DULVHV�LQ�RXU�IHH�VWUXFWXUH�LQ�WKDW�ZH�FKDUJH�KLJKHU�IHHV�IRU�HTXLW\�
LQYHVWPHQWV�ZKLFK�FDUU\�JUHDWHU�ULVN��7KHVH�KLJKHU�IHHV�FUHDWH�DQ�LQFHQWLYH�IRU�WKH�LQYHVWPHQW�DGYLVHU�WR�
UHFRPPHQG�KLJKHU�ULVN�LQYHVWPHQWV�WKDQ�LV�FRQVLVWHQW�ZLWK�\RXU�ULVN�WROHUDQFH� 

· <RXU�DGYLVHU�DQG�RXU�HPSOR\HHV�RZQ�WKH�VDPH�VWRFNV�LQ�WKHLU�LQGLYLGXDO�DFFRXQWV�WKDW�DUH�LQ�RXU�HTXLW\�
SURJUDP��,I�\RX�HQWHU�RXU�HTXLW\�SURJUDP��\RX�FRXOG�EH�SXUFKDVLQJ�WKHVH�VKDUHV�DW�KLJKHU�SULFHV�WKDQ�ZKHUH�
RXU�HPSOR\HHV�SXUFKDVHG�WKHP�DQG�\RXU�SXUFKDVH�FRXOG�IXUWKHU�GULYH�WKH�SULFH�RI�WKRVH�VKDUHV�KLJKHU��
EHQHILWWLQJ�RXU�HPSOR\HHV�DQG�DGYLVHUV�� 

)RUP�$'9��3DUW���LQFOXGHV�D�GHWDLOHG�GHVFULSWLRQ�RI�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW� 

 

+ඈඐ�ൽඈ�ඒඈඎඋ�ൿංඇൺඇർංൺඅ�ඉඋඈൿൾඌඌංඈඇൺඅඌ�ආൺൾ�ආඈඇൾඒ" 

2XU�ILQDQFLDO�SURIHVVLRQDOV�DUH�FRPSHQVDWHG�EDVHG�RQ�WKH�DPRXQW�RI�FOLHQW�DVVHWV�WKH\�VHUYLFH�DQG�WKH�IHHV�
WKRVH�DVVHWV�JHQHUDWH��$OO�HPSOR\HHV�DOVR�UHFHLYH�D�SRUWLRQ�RI�WKH�ILUP¶V�SURILWV� 

'ඈ�ඒඈඎ�ඈඋ�ඒඈඎඋ�ൿංඇൺඇർංൺඅ�ඉඋඈൿൾඌඌංඈඇൺඅඌ�ඁൺඏൾ�අൾൺඅ�ඈඋ�ൽංඌർංඉඅංඇൺඋඒ�
ඁංඌඍඈඋඒ" 

1R��3OHDVH�YLVLW�ZZZ�,QYHVWRU�JRY�&56�IRU�D�IUHH�DQG�VLPSOH�VHDUFK�WRRO�WR�REWDLQ�LQIRUPDWLRQ�RQ�PH�DQG�RXU�
ILQDQFLDO�SURIHVVLRQDOV� 

$GGLWLRQDO�LQIRUPDWLRQ�DERXW�RXU�LQYHVWPHQW�DGYLVRU\�VHUYLFHV�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��ZZZ�VSHQFHDVVHWPDQDJHPHQW�FRP��LQ�
RXU�)RUP�$'9�3DUW���RU�DW�,QYHVWRU�JRY��� 

<RX�FDQ�UHTXHVW�D�FRS\�RI�WKLV�UHODWLRQVKLS�VXPPDU\�DW�DQ\�WLPH�E\�FDOOLQJ�RXU�RIILFH�DW����-���-�����RU�HPDLOLQJ�
LQIR#VSHQFHDVVHWPDQDJHPHQW�FRP� 

+HOS�PH�XQGHUVWDQG�KRZ�WKHVH�IHHV�DQG�FRVWV�PLJKW�DIIHFW�P\�LQYHVWPHQWV���,I�,�JLYH�\RX���������WR�
LQYHVW��KRZ�PXFK�ZLOO�JR�WR�IHHV�DQG�FRVWV��DQG�KRZ�PXFK�ZLOO�EH�LQYHVWHG�IRU�PH" 

:KR�LV�P\�SULPDU\�FRQWDFW�SHUVRQ"��,V�KH�RU�VKH�D�UHSUHVHQWDWLYH�RI�DQ�LQYHVWPHQW�DGYLVHU"��:KR�FDQ�
,�WDON�WR�LI�,�KDYH�FRQFHUQV�DERXW�KRZ�WKLV�SHUVRQ�LV�WUHDWLQJ�PH" 

+RZ�PLJKW�\RXU�FRQIOLFWV�RI�LQWHUHVW�DIIHFW�PH��DQG�KRZ�ZLOO�\RX�DGGUHVV�WKHP" 
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